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Forward Looking Statement

IMPORTANT NOTICE
YOU MUST READ THE FOLLOWING BEFORE CONTINUING

The following applies to this document, the oral presentation of the information in this document by Believe

(the i C o mp aon 3ny person on behalf of the Company and any question-and- answer session that follows

the oral presentation,

This document contains forward-looking statements that involve risks and uncertainties, including references,

concerning the Group's expected growth and profitability in the future which may significantly impact the

expected performance indicated in the forward-looking statements. These risks and uncertainties are linked to

factors out of the control of the Company and not precisely estimated, such as market conditions or
competitorso be hdovkingstatementd made i this dacamedt are statements about

Bel i éeliefshand expectations and should be evaluated as such.

Forward-looking statements include statements that may relate to B e | i eplans,®lgectives, strategies,

goals, future events, future revenues or synergies, or performance, and other information that is not historical
information. Actual events or results may differ from those described in this document due to a number of risks

and uncertainties that are described within the Universal Registration Document filed with the Autorité des

marchés financiers (AMF) on April 21 2023 under the approval number: R. 23-012.

All amounts are presented in 0 million with only one d
material differences between the sum of the figures and the subtotals that appear in the tables. 2023
objectives are expressed at constant scope and exchang
standards. Believe does not undertake, and specifically disclaims, any obligation or responsibility to update or

amend any of the information above except as otherwise required by law.
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Denis Ladegaillerie

Founder & Chief Executive
Officer

Xavier Dumont

Chief Financial and Strategy
Officer




Significant profitability improvement and
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imagine.

Very strong commercial activity driving market share gains
A Strong level of new signings of established artists and tier 1 labels,

A Multiple contract renewal opportunities on longer -term contracts and improved economics,
A Leading to an elevated level of advances in H1 23 weighing on free cash flow .

Solid organic growth in H1/&R3 with a weaker Q223

A Significant euro appreciation affecting digital revenues from non-euro zone,
A Moderate ad-funded monetization, with mature markets doing better than emerging markets,

Strong profitability  increase reflecting operating leverage
A Improved Segment margin,
A Better amortization of Central Platform costs,
A Adjusted EBITDAmargin up +250bps YoY.
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artists and labelsunlocking
new commercial opportunities
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£53 Stronger track record at the top and recognized quality of serviaesocking
O = T, . I . . .
€93 new commercial opportunities with established artists
Leadership in local acts in France Artist Service Indian team: 3 awards at CLEF Music Awards 2023 - &éi
27% market -share on the top albums
locally @ z including 3 of the 5 most
streamed albums in France
AllPoints 1St [abel on Rap and R&B with 22
albums in Top 200
‘BrodhaV Gur Sidhu ' LuckyAli B
TOP ALBUMS Rap - Best_RegionaI Song/Album Pop - Bes_t R_egional Song/Album Pop - Editorial Cho_ice Outs_tanding
T@[}@ 5 - T@[p) 20 Tamil (Basti Bounce) Punjabi (Bamb Aagya) Work z Original Music
100% Believe 7 Artistes
#1 fﬂ JUL - C'est quand qu'il s'éteint ? Mmk
#2 ;' Shaka Ponk - Shaka Ponk A s7F2
#3 t_*id Benab - Drapeau Blanc s 4 y“u bel
#4 L::J sadek - Ouvert tout I'été Labe_l/Artist
). = - Best Label/ Artist Services in the Services \
g o UK at the Music Week Awards 2023 =
#20 ' Naps - En temps réel :
Believe
Notes

1. Physical + digital, based on SNEP data H1 2023 6




Strong appeal to established artisacross a greater variety of territories and
music genres
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Artists served by Believe reaching the top of the charts

ANYWAY

Yamé Sea Girls MC Davi
Rap Z France Alternative - UK Funk - Brazil

Julz3CAegudnd qu Ai | Yazmin Lacey Cheema Y & Gur Sidhu MC Stan - JInsaan j

sNét@djnt JVoice not JCalifornia L ciyleop zIndia
Rap z France Soul/Jazzz UK Punjabi pop z India +1bn cumulated views on
8 albums in the Top 20 #1 in Jazz & Blues chart +22m streams on Spotify YouTube

DJ Matt D Chani Nattan Imminence
Trap - Brazil Pop - India Metal - Germany

Shaka Ponk Ciccio Merolla lan z 3Kankun j Jann
3 S h aRoakj 3 Mal ati aj Rap z Romania 3Gl adi ator j r
Rock 7 France Pop z ltaly +1m Spotify streams in the Pop z Poland Nana Fofie Jack Curley
#2 in France album chart +8.3m streams since release past 3 months 14.5m streams in

§Z Netherlands Pop - Germany Afropop - Cameroon

7
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'@3% High -quality of service driving attractive renewal & new opportunities with top labels A
E°2
Labels served by Believe grew faster Attractive commercial opportunities to sign at better
than the market conditions with Tier 1 labels

Performance of labels partnering with Believe
versus mar ket growth in H1IAN23

+44% - - - -
A Leveraging superior quality of service and access
to larger roster

A Broadening relationships with several Tier 1
labels with longer terms and better margins

A Allocating more cash to Advances to capture
attractive returns and support to long term
growth

Digital market growth Digital revenue growth of Labels
partnering with Believe

*Labels served byB e | i kabetahd Artist Solutions (excl. contracts that have been terminated
since January 2022 and the contracts on boarded since January 2023)




Believe Southeast Asia Ifear anniversary:
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Strengthening a leadership position already at scale '" f'."."."ff;--_____

Shaping the music landscape in the region over the past decade

A Fueling the growth of a sustainable
(including financing),

local music ecosystem with our services

A A leading music company in the region with solid presence in both large
(Indonesia, the Philippines, Thailand) and booming (Malaysia, Vietnam, Singapore).
A solid setup to get the most out of the next decade

A Paid streaming users expected to grow almost x4.5® by 2030 in the region,

A Expert local teams and innovative partnerships with DSPs®? ensuring the
successof Be | i eweregfowing roster of local labels and artists .

Automated EETTEERH

% Spotify testimonial

JThey knew what we needed in th
to actually pave the way for a
Kossy Ng i Head of Music SEA /

u YouTube testimonial

JWe have been working with
and it is incredible to see their growth and expansion in various
mar kets across APAC. WeAre exc
growth on YouTube and we will continue to work with the
Believe team to help make YouTube the best place for every
music fan and every art

Biel |

Paul Smith i Managing Director , YouTube Music APAC/
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Notes

Based on industry experts and company estimates
Digital Service Providers

Loonie (PH)







